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INTRODUCTION
MADAM SPEAKER ,

1. | beg to move that “The Bill entitled an Actpgoovide for the services of the
Republic of The Gambia for the periotf dJanuary, 2008 to $1December,
2008” (both dates inclusive) be read a second time.

MADAM SPEAKER,

2. In few days time, precisely on the™a&nd 1§ December, 2007, the Boards
of Executive Directors of the World Bank and théernational Monetary
Fund will determine whether The Gambia has readdHHRIC Completion
Point. This country has already travelled a longficdlt and tiresome
journey of far- reaching reforms in the last 3 yeérs. The massive reforms
undertaken over these years in the fiscal, findrasid economic areas have
restored macroeconomic stability, and providedinvestments required for
growth, and for the development of the country. thoee consecutive years,
2003 - 2006, the Gambian economy grew on averageinareal terms, at a
rate of 6.4 percent, and growth is now projectecech a robust 7 per cent
in 2007. This solid growth trajectory will not rete any soon, as the
economy is projected to continue to grow by 6 €7 gent in 2008.

3. Agricultural output is expected to grow substlyt, and this growth will be
driven largely by high growth rates in cereals, agmundnuts. Rice
production alone has now attracted the attentiomanfy farmers, and if the
support and zeal now given to production can béaswed over time, this
country is rapidly heading to food self-sufficienay the medium-to-long
term. One other significant development is the geece of commercial
farming, which should be encouraged to signifigariibost agricultural
output, and also diversify the economy.

4. Developments in the financial and tourism sechave also been significant,
leading to greater contributions of these sectorgdonomic growth and
development. The deepening in financial reformsth®y Central Bank, the
increase in the number of banks from 7 (Seven) (@ED) with two other
banks at advanced stages of obtaining licencesdtadlishment of a Credit
Reference Bureau have all strengthened the finaseor, and enable it
now to contribute more meaningfully in economic elepment. The tourism
sector will also grow by 10 per cent this yearaassult of huge investments
in new hotels, and also increased tourist numbiatowing changed
marketing strategy, which includes advertisementthe CNN network.

MADAM SPEAKER,

5. 1 would like, at this point, to speak on a grogvisubject, in the media and
financial circles within and outside the countryf the significant
appreciation of the Dalasi over the last 3 — 4 menOne hard fact which
seems to be ignored is that the Gambian econorkg, mhost other
economies, has been evolving over time, and thamimin this evolution is
shifting economic developments. In 2003 and 2064, @alasi depreciated
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rapidly against all the major international curresg¢ causing prices of local
and imported commaodities to rise erratically, witidesirable consequences.
From 2005, macroeconomic stability has now beetored, and is being
sustained.

6. The message, | bring to the National Assembty tarthe whole country, is
that the economic fundamentals of The Gambia aomgt and outstanding.
The numbers speak for themselves, and the Govetnmeexd not blow its
own trumpet. The appreciation of the Dalasi is eemion of the true and
real value of our national currency, and is theulte®f significantly
increased supply of foreign exchange; mainly fronavel income,
remittances, and foreign direct investment, as a®k strong rebound in the
real sector of the economy. The Dalasi is firm atrdng, and will remain
stable into the medium term. During the recent menof the dalasi
appreciation, our commercial banks displayed ineable and
unimaginable greed, and conducted foreign currettepsactions in a
manner that is unprofessional, unethical, and uraméed. The banks have
behaved inappropriately, and the inappropriate amacceptable practices
must cease, and must never be repeated again.

MADAM SPEAKER,

7. Public finance management is being continualiyengthened, and the
positive impact of the establishment of the GanfR@venue Authority on
revenue mobilization is now being strongly felt,datihe introduction of
IFMIS and its cash management system, has imprdisedl discipline
considerably. Revenues for 2007 will reach 22.1ceet of GDP, among the
highest in Sub-Saharan Africa. The Budget in 20l for the first time in
our fiscal history, move from a deficit positiondcsurplus of D416 million,
or 2.6 per cent of GDP. The substantial stock ohelstic payment arrears of
over D500 million that Government owed has now beaebstantially
cleared, and the reduced outstanding amount willcdmpletely cleared
before the end of 2008. At the end of 2007, Govemmnwill have fully
repaid all its indebtedness with the Central Bafkllbe Gambia, and in
2007, Government has not borrowed from the Cemmalk. The Central
Bank has equally pursued prudent and tight mongdaligies, and inflation
is trending downwards to 5 per cent at the end0872 the current account
deficit ratio to GDP has reduced significantly, aheé gross international
reserves now stands at 5.5 months of import cover.

MADAM SPEAKER,

8. One issue which has featured prominently in iprtessBudget Speeches has
been the status of the Government Accounts. | vagieport to the National
Assembly that the 2000-2006 Government Accountsehaew been
prepared, and have been submitted to the Auditoreaé for auditing. We
look forward to the Public Accounts Committee deldttions on the audited
accounts in the near future.



MADAM SPEAKER,

9.

Strong macroeconomic fundamentals are the lohsvidence of sustained
economic growth. The September, 2007 country perdoce assessments of
The Gambia, the Republic of Guinea, Sierra Leonkarfa and Nigeria
against the macro-economic convergence criteria feetintroducing a
Common Currency (the ECO) in the West African Rediad indicated that
The Gambia has met all the four (4) primary cré¢eand three (3) secondary
criteria that were also met in 2006. If the ECQ@oi®e introduced in January,
2009, only The Gambia and Nigeria will qualify.dfsingle currency for the
16 West African Countries is to be introduced oa WAAMZ criteria, as is
currently being discussed, only four (4) West Adnccountries, including
The Gambia, will qualify.

MADAM SPEAKER,

10.

The Government’s resolve to continue with ne®has always been strong
and unwavering. After establishing the Gambia RaeenAuthority,
Government also established the Roads Authority tbe regular
maintenance of the existing road network, the NuatioAgricultural
Development Agency (NADA) to promote increase imi@gtural output,
the Gambia Bureau of Statistics (GBOS) for timelyd amore reliable
economic and social data, and the Aid Coordinagiod the Central Projects
Management Directorate in the Department of State Finance and
Economic Affairs to improve on the monitoring amgborting of aid inflows,
and provide oversight on project implementation.v&ament has also
approved the Groundnut Sub-Sector Roadmap ImpletientFramework,
and fully liberalize the groundnut sub-sector, alidw free-entry on all
areas of operation for the private sector. The Buginess Service Plan
Association (ASPA) has been given responsibilitythee management of the
sub-sector under a new Framework of Agreement (F@A)e negotiated
with Government. As from July 2008, Government vplit the Gambia
Groundnut Corporation (GGC) under a performancedbaslanagement
Contract, and performance will be evaluated orattiwities of crop finance,
purchasing, evacuation, shelling and processingjjraarnational marketing.

MADAM SPEAKER,

11.

12.

We are all witnesses to the fact that the agismprofile and attractiveness
to foreign direct investment have increased sulisthn Government has
invested massively on infrastructure such as roadslved the problem of
electricity supply in most parts of the country,lbschools, hospitals and
health centres, etc. The investments in the sosgakor of health and
education will substantially improve the human tapof The Gambia,

while the investments for infrastuctural developmesill provide a more

conducive environment for growth.

The Gambia is now in the middle of rankingstlom widely used indicators
of the business climate and competitiveness. Ir2€68¥ World Bank Doing
Business Indicators, The Gambia is ranked™a8&t of 175" countries,

better than most of our West African neighbourgegx Ghana and Nigeria.
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The country has been ranked favourably in the deabe ease of starting a
business, ease of dealing with licenses and peramti for enforcing

contracts, and on labour regulations. We need tandoe on protecting

investors, rationalize Government and local autles'i taxes, and improve
access to land.

MADAM SPEAKER,

13.

14.

Government is currently working with the WoBdnk on a Comprehensive
Civil Service Reform Programme, which will includevision in pay policy,
pension reform, capacity building, retention prognae, and other measures
that will make it more competitive to work in thelgic sector. The World
Bank Report is expected before the end of Decemb@dy/, and once
Government considers and decides on the recomnienslatf the Report, a
Task Force will be established to implement ovenetithe approved
recommendations for the Comprehensive Civil SerRetorm Programme.

The Current PRGF programme with the Internafidionetary Fund has

gone through a First successful review on tH& &9gust 2007, and an IMF
Mission has recently conducted a second review hef programme in

November, 2007. Government has met the end-Mar®l,7 2and end-

September, 2007 fiscal and monetary quantitatirgeta, and the June, 2007
indicative targets, and all the end-September, 2@Tctural performance
criteria.

MADAM SPEAKER,

15.

16.

Government policies for now and for the futw| continue to be shaped
by efforts geared towards substantially reducingepty, and attaining the
Millennium Development Goals. Government has noprayed the second
generation PRSP — i.e. PRSP II, as its main paimyument for the period
2007 — 2011. The Gambia plans to realize both thieMhium Development
Goals and Vision 2020 through a series of five-ydarelopment plans. The
long-term goal of PRSP Il is to eradicate povenyskgnificantly increasing
national income through sustained economic growatid reducing income
and non-income inequalities through specific pgverduction priority
interventions, ensuring maximum private sectoripi@dtion and investing
in people.

PRSP Il also incorporates strategies and aio\&tlan that are fully costed
at sectoral levels. Aid effectiveness on the mad¢he Paris Declaration on
Aid Effectiveness has also been adequately addreasd an Action Plan on

Aid Effectiveness for The Gambia has been prepa@olernment has

mounted sensitisation missions to some bilaterahtees and multilateral

institutions to prepare the grounds for a succésBinors Roundtable

Conference on The Gambia in London in early Fely,u2008. Government

expects that the outcome of the Donors RoundtaldefeCence on The

Gambia will be substantial pledges by Donors tarite PRSP I, and also a
framework will be established to improve the qyalif dialogue between

Government and its development partners.




































MADAME SPEAKER, LET ME SPEAK ON TRADE POLICIES,
ECONOMIC PARTNERSHIP AGREEMENTS, AND TOURISM

TRADE

66. Government, in the context of both PRSP |l ®iglon 2020, continues to

67.

68.

formulate and implement policies that facilitate ttreation of a conducive
environment for private sector led development.ohder to address the
country’s inability to fully participate in the Millateral Trading System
(MTS), and also to take advantage of the benefisnfthe preferential
market access schemes available from the multlateading system.
Government requested and received technical assestander the Integrated
Framework (IF) to formulate an integrated tradeiqgyolthat promotes
competitiveness for inclusion into the overall oadl development strategy.

Under the Integrated Framework Technical Aasist project, a Diagnostic
Trade Integrated Study (DTIS) was prepared and teteg by local and
international consultants in 2007. The Study presidecommendations on
how to bring about accelerated growth by enhandmegintegration of the
Gambian economy into regional and global markete $tudy assessed the
overall competitiveness of the country’s econordgntified sectors of great
export and growth potentials, and outlined themstmints. The Diagnostic
Trade Integrated Study (DTIS) also provides poli®commendations,
strategies and trade related technical assistazexsn

The DTIS was validated on 3 July, 2007, and \edsr approved by
Government. It has now been incorporated amongr gthierity programs
for discussions during the Donor Round Table Canrfee on The Gambia.

ECONOMIC PARTNERSHIP AGREEMENT (EPA)

69.

70.

Negotiations on the Economic Partnership AgeertEPA) are currently at
the sub-regional level, and Government has alsdestao sensitize the
public through workshops about the EPA. The seraditn includes the
state of negotiations, and the possible effectthefEPA on the Gambian
economy in particular, and the ECOWAS region inggah A discussion
paper on the impact of the EPA on the Gambian eugnbas been
submitted as the Government's contribution to tha&ltédfm Review by
ECOWAS, and has also been the basis for the natiteletes on EPAs in
various workshops.

Government had established in 2006 a Nationainr@ittee on trade
negotiations, and trade related issues to advisesi@ment on EPA’s, and
ensure wider consultations with all the key stakddrs on this issue. The
committee is composed of public, private and othen-state actors.
However, Gambia Government’s present position & the impact of an
Economic Partnership Agreement on the Gambian engnainlike most

other African economies, without automatic, adeguajuaranteed and
unconditional compensation, will be immediate amshstrous, beyond any
remedy. The Gambia will move most cautiously on path to an Economic
Partnership Agreement.
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TOURISM

71. Tourism continues to be a major economic dgtivgiven its significant
contribution to GDP, employment creation, and tle@egation of foreign
exchange.  Government is, therefore, committed he tontinuous
development of tourism in line with the objecti\stated in Vision 2020 and
PRSP II.

72. Government will continue to promote The Gambg a major tourist
destination, and ensure that tourism is sustaises rmajor contributor to the
development of the national economy. This year egsed the opening of
many new hotels, including the Sheraton, and hbtd capacity has
increased considerably.

73. The total number of tourist arrivals in 200& &stimated at 140,554, which
represents a growth of 19.5 per cent over 200586ri$t arrivals in 2007/8
are projected at 148,678, which represents a groatéhof 5.8 per cent over
the 2006/7 figures.

74. The total out-of-pocket expenses for tourists2D06/7 are estimated at
D1.12 billion; of which food, beverages and trantmion were the main
expenditure items.

75. In 2008, efforts will be made to enhance theétdge sites, particularly those
that are of world heritage status. These siteg ataimportant role in the
marketing of cultural tourism, and Government wslupport their
development for educational, cultural and tourigmppses.

76. The § Edition of the International Roots Festival wilsa be celebrated in
June, 2008, and a National Coordinating Committe® leen established to
prepare for this international event that attrdles participation of Africans
in the Diaspora, and peoples of African descentysvigere.

77. In general, cultural preservation, promotiord afevelopment remains a
cornerstone of Government’s development agendattandevelopment of
arts and culture, through support to artists atidtar creation, will continue
to receive Government attention and support. Tdpacity of the National
Council For Arts and Culture will, therefore, beesigthened in the years
ahead, so that our rich cultural heritage can behdu preserved and
developed.

MADAM SPEAKER, | WILL NOW DISCUSS THE PERFORMANCES OF
THE PUBLIC ENTERPRISES
FINANCIAL PERFORMANCE OF PUBLIC ENTERPRISES
SOCIAL SECURITY AND HOUSING FINANCE CORPORATION
(SSHFC)

78. Consolidated gross income for the year ended Bgcember, 2006
decreased by 18% from D379.6 million in 2005 to B30million in 2006.
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Recurrent expenditure decreased by D11.8 milli@mfrD90.9 million in
2005 to D79.1 million in 2006. Thus, the Corporatioecorded a
consolidated Net Surplus of D94.4 million, afteragfes on income,
including gross Income, royalty and Interest on Mers’ Fund. The
Corporation’s Total Net Assets grew by 15% from Z&billion in 2005 to
D2.60 billion in 2006.

GAMBIA PORTS AUTHORITY (GPA)

79. The Authority registered a throughpuatrease by 6 percent from 983, 511
metric tonnes in 2005 to 1, 042, 903 metric tonmes2006. Similarly,
turnover increased by 6 percent from D378 millinr2D05 to D399 million
in 2006. Despite the decrease in Operating prefit Ipercent from D126.28
million in 2005 to D125.25 million in 2006, net pitoafter tax increased
from D50 million in 2005 to D64 million in 2006, peesenting an increase
of 28 percent. The increase in net profit is maatlyibuted to an increase in
investment, and other non operating income, coupiéd a moderate fall in
exchange losses on the external loan repaymengsgiidss value of fixed
assets stood at D679 million in 2006, compared & Inillion in 2005,
representing an increase of 1 percent.

NATIONAL WATER AND ELECTRICITY COMPANY LTD (NAWEC)

80. With respect to the finances of the company WEAC made a profit of
D40.8 million in 2006. Turnover for 2007 is alsctiaipated to increase to
D1.2 billion, representing an increase of more tB@fo over that of 2006.
The significant increase in the turnover is theaultesf the additional sales
from electricity purchased from the Independent &owProducer in
Brikama.

81. However, the company needs to manage its fesanwch more prudently
since oil and lubricants alone accounts for moen t65% of the operating
costs of the company. The continuing increaseshéngrice of oil in the
international market can have large and seriousiainpn the liquidity of the
company.

82. The revenues of NAWEC can improve consider#béylequate investment
is made in the transmission and distribution nekwdhe rehabilitation and
upgrading of the transmission and distribution rekwvill greatly reduce
losses, and improve electricity sales.

GAMBIA INTERNATIONAL AIRLINES (GIA)

83. The turnover for the year endedTecember, 2006 is D223 million, an
increase of 38 percent, compared to D162 millio2@@5. This comprises
D95 million, or 42 percent, from ground handlingl2® million, or 57
percent, from hajj operations, and D2 million, orpércent, from cargo
operations.
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84. Operating or core results reversed from a @s®12.1 million, and net
profit improved from a loss of D7 million in 2006 & profit of D12 million
in 2006.

85. GIA has achieved the International Air TrangpAssociation (IATA)
Aircraft Handling Manual (AHM) 804 Certification irBeptember, 2007,
after working with IATA for nearly one year on tpeoject. This is the first
such certification of Ground Handling Operations tive history of this
country.

86. GIA is now working towards achieving the IATAfsty Audit for Ground
Operations (ISAGO). This is the latest IATA startlan Ground Operation
Safety. IATA has again been contracted to work WBM on training
personnel, producing Ground operations Manual,sattihg up a safety and
guality office.

GAMBIA PRINTING AND PUBLISHING CORPORATION (GPPC)

87. The Gambia Printing and Publishing Corporatemmtinues to register
steady progress since it started operations in .20DBe year 2007 saw
improvements in performance over 2006. The oveuatiover in 2007 is
D24,696,259, compared to D22,304,287 in 2006, sgmting an increase
of 9.68 percent or D2,391,972

88. Given the current operational strategies itgland the corporate plans for
2008, The Gambia Printing and Publishing Corporaéigpects a turnover of
D28,585,250 in 2008.

GAMBIA PUBLIC TRANSPORT CORPORATION (GPTC)

89. The Gambia Public Transport Cooperation’s dpera in 2007 have
improved significantly, compared to 2006. Thisdasgkely due to the increase
of earnings on private hires, Airport operationg] ¢he interstate services.

90. For the year ended 3December, 2006, The Gambia Public Transport
cooperation’s turnover decreased from D15.9 million2005 to D10.7
million in 2006, representing a drop of 30 percétwwever, net income in
2006 amounted D2.305 million, compared to D498.i002005.

ASSET MANAGEMENT RECOVERY CORPORATION (AMRC)

91. The objectives of establishing the Assets Manmsmt & Recovery
Corporation (AMRC) are to recover and manage theperforming assets
of the defunct Gambia Commercial & Development Baid the Managed
Fund of Gambia Government, and the forfeited prigs®assets from the
various Commissions of Inquiry set up after 1994.

92. For the year ended 3December, 2006, the Corporation generated a total
income of D18.5million, compared to D24.5m in 200%he net loss for
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93.

2006 is DO0.5m, compared to a net profit of D14.8liom for 2005.
However, the AMRC Management is determined to gereand improve
revenue generation, and also embark on the plarpredgramme of
procurement of goods and services for Governmeahtla general public.

For the period up to end September 30, 2004,Gbrporation realised
revenues of D11.06m, compared to a budgeted supi6/H6m recording a
revenue shortfall of D4.94 million. The overallrfigmance for 2007 is
promising, and the Management has resolved thatctoperation will
remain relevant in national development.

MANAGEMENT SERVICES AGENCY (MSA)

94.

Turnover for the year ended December, 2006@8 million, reflecting a

decrease of 6 percent compared to the 2005 figemafit before tax was

D821.791 in 2006, which, compared to 2005, registex decline of 50 per
cent. Profit after tax was D640, 300 in 2006, what¢$o showed a decline of
50 percent.

GAMBIA CIVIL AVIATION AUTHORITY (GCAA)

95.

The total turnover recorded for the period enad" September, 2006
amounted to D177 million, reflecting an increase306fpercent over 2005.
This turnover comprises aeronautical revenues o48Drillion, and non-
aeronautical and commercial revenue of D27 milli@mresenting increases
of 33 percent and 37 percent respectively over20@b figures. Operating
profit for 2006 is D21 million, reflecting a decssaof 34, percent compared
to 2005.

GAMTEL/ GAMCEL

96.

97.

98.

99.

According to Gamtel/Gamcel, management, thanfiral results of both
Gamtel/Gamcel for the year ended 2006 areamptiocess of finalization
by the External Auditors. However, the provisionegults, subject to inter
Company cost allocations indicated that Gamtel total revenues for 2006
of D693.6 million, but registered a loss of D69.H#ion.

Gamcel, for the same period, collected reverafeB544.7 million, and
registered profit of D242.2 million.

The Government sold 50 percent shares in GHpateicel to Spectrum

Investment Holding for an amount of U.S $35 millicdBovernment has

started to utilise some of the funds paid in th@728udget. An amount of

D390 million has been incorporated in the 2008 Baidgnd the remainder

of the funds will be utilised in 2009. The proceédsn the privatisation sale

are being used to fund non-debt creating expereditand assets in the social
sectors, and in the security area, which Governmdhhot have been able

to fund ordinarily from revenue resources.

Let me formally announce that by virtue of mettl75 (1) of the 1997
Constitution of the Republic of The Gambia, Goveeninwill no-longer be
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reporting to the National Assembly on the financ@rformances of
Gamtel/Gamcel.

2008 BUDGET ESTIMATES

MADAM SPEAKER, THE 2008 REVENUES, RECURRENT AND
DEVELOPMENT EXPENDITURES PROJECTIONS

100.The 2008 Budget is prepared on the basis éinekey macroeconomic
assumptions, and a well-defined fiscal strategy skaks to enhance growth
and development by according high priority to poywereducing
expenditures aim at significantly alleviating pdyen this country.

101.The key macroeconomic assumptions for thealfigear 2008 are to sustain
a real growth rate of 6-7 percent, contain inflatim below 5 percent,
maintain a level of international reserves of abbmonths of import cover,
generate a basic balance surplus of 1-2 percerG@®P, and a current
account deficit of 12 percent of GDP.

REVENUES 2008

102.The 2008 Budget projects total domestic regemtuD3771 million, which
represents a 14 percent increase over the 2007ebdidmre of D3322
million. Total domestic revenues are made up ofractl tax of about 27
percent, or D1017 million, and indirect tax of ab&2 percent, or D2345
million, and the remaining D408 million, or 11 pent, is from non-tax
revenues and grants. Capital revenue is estinat®d06 million.

EXPENDITURE 2008

103.Total expenditure and net lending for 2008 is pigd at D5205 million,
which represents a 15 percent increase over thdDddllion in 2007. The
expected availability of both HIPC and MDRI Debtlieeresources, and
also privatisation proceeds from the sale of 5@qrr shares in GAMTEL
and GAMCEL, has provided the opportunity to finaneglditional
expenditures in both capital expenditure and carexpenditure of 21
percent and 11 percent respectively. Consequeamttyrrent expenditure is
projected to increase from D2531 million in 2007812 million in 2008,
while capital expenditure is estimated to rise fiod¥25 million in 2007 to
D1643 million in 2008.

104.The total recurrent expenditure figure of D28hillion comprises of
personnel emoluments of about D918 million, or 82cpnt of the recurrent
budget; Other Charges of D1143 million, or 40.6cpet, interest payments
on the external and domestic debt accounts for D6illibn, or 22 percent.
Capital expenditure and net lending amount to D23 &illion, of which
D1024 million is from loans, D669 million from gria D336 million from
Government Local Funds (GLF), and D110 million frolet Lending.
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105.For 2008, poverty reducing expenditures aogepted at D1480 million, or
46 percent. The budget is projected to have aitdefi®730 million or 4.2
percent of GDP. However, this deficit is fully fmeed by net external
borrowing of D826 million, and a net domestic dedppayment position of
D96 million.

CONCLUSION
MADAM SPEAKER,

106.Behind the words and numbers in this Budgee8ip are policies and also
decisions that reflect the directions Governmestgs®t for itself, and for the
country, and also commitments made to reduce ppvand attain the
Millennium Development Goals. Taken together, thesie help shape the
Nation’s journey for 2008, and beyond.

107.1 have recounted the brilliant successes @fGhambian Economy in 2007 —
a 7 per cent growth rate, domestic revenue to GiliB of 22.1 per cent, a
budget surplus of 2.6 per cent of GDP, an inflatiate of 5%, international
reserves of 5.5 months of import cover, and a gtaord stable Dalasi.

108.Government’s goal is to use the fruits of present successes to sow the
seeds of future achievements — to employ the diddeof fiscal, monetary
and economic strength to keep on building an oodistg vibrant economy
and society, with an enviable life for all Gambia@overnment’s goal to
reduce poverty significantly, and to meet all thdlévinium Development
Goals depends on maintaining macroeconomic stgbiind sustaining
economic growth. Achieving this ultimate goal canrbade much easier by
all Gambians, by merely changing attitudes, andvwhgs we do and view
things, by going back to the land, by working harggh much commitment
and devotion, and for all Gambians to take a deéelilzacommitted and pro-
active role in nation building. Government has reet the stage, and it is up
to all Gambians to take advantage of the myriadopportunities that
sustained economic growth has brought to this natio

MADAM SPEAKER,

| beg to move.
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Appendix 1

SECTORAL ALLOCATION FOR 2008 BUDGET

Departmental Recurrent & Development Budget (GLF)D' Million %  of Total

Office of the President 211.61 4,78
DOS Basic & Secondary Education 359.56 8.12
DOS Health & Social Welfare 254.14 5.74
DOS Finance & Econ. Affairs 539.02 12.17
DOS Works, Construc. & Infra. 108.53 2.45
DOS Foreign Affairs 217.70 4.92
DOS Interior 211.70 4.78
DOS Agriculture 93.70 2.12
DOS Defence 380.90 8.60
Debt Service Charges 1237.00 27.93
Others* 814.74 18.40
Total 4428.6 100.00

Departmental Recurrent & Development Budget 2008 (GLF)

H Debt Service OOthers*
Charges 18%
28%

W DOS Defence
9%

O Office of the
President
5%

Secondary
Education
8%

ODOS Agriculture
2%

O DOS Health &
Social Welfare
6%

B DOS Interior
5%

ODOS Finanace &

DOS Foreign
= '9 Econ. Affairs

B DOS Works,

B DOS Basic &

Affairs
5% Construc. & Infra. 12%
2%
O Office of the President B DOS Basic & Secondary Education ODOS Health & Social Welfare
ODOS Finanace & Econ. Affairs B DOS Works, Construc. & Infra. ODOS Foreign Affairs
B DOS Interior ODOS Agriculture B DOS Defence
E Debt Service Charges OOthers*
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Appendix 2

SECTORAL ALLOCATION FOR 2008 BUDGET

Departmental Recurrent & Development Budget (All Funds) D' Millions % of Total
Office of the President 211.61 3.60
DOS Basic & Secondary Education 660.41 11.24
DOS Health & Social Welfare 254.44 4.33
DOS Finance & Econ. Affairs 618.81 10.54
DOS Works, Construc. & Infra. 938.53 15.98
DOS Foreign Affairs 217.70 3.71
DOS Interior 211.70 3.60
DOS Agriculture 213.88 3.64
DOS Defence 380.90 6.49
Debt Service Charges 1237.00 21.06
Others* 928.14 15.80
Total 5873.12 100.00

Departmental Recurrent & Development Budget 2008 (All Funds)

Office of the President DOS Basic &

Others* 4%
16%

11%

Debt Service Charges
20%

DOS Defence
6%

Secondary Education

DOS Health & Social

Welfare
4%

DOS Finanace & Econ.
Affairs
11%

DOS Agriculture DOS Interior DOS Works, Construc.
4% 4% & Infra.
16%
DOS Foreign Affairs ’
4%
O Office of the President B DOS Basic & Secondary Education OODOS Health & Social Welfare
ODOS Finanace & Econ. Affairs B DOS Works, Construc. & Infra. ODOS Foreign Affairs
B DOS Interior ODOS Agriculture B DOS Defence
B Debt Service Charges OOthers*
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